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CAPYIKEHHUE “ACOIINAIIAA HA OIIEPATOPUTE HA BAYYEPU 3A XPAHA B BbJITAPUA”
IMPUJIOXEHW A KbM I'OJHUIIHIA ®PUHAHCOB OTYET 3A 2018 roansa

1. HH®OPMAILIUA 3A CIPYKEHHETO

Capyxenue “Acomnualys Ha onepaTopuTe Ha Bayuepu 3a xpaHa B bwarapus” (CapyxkeHHeTo) e
ofeUHEHNe C WACANHA el Ha ONEPATOPHTE HA Bayuep 3a XpaHa B Bwarapus, yupeaeHo mnpes
nexeMmBpH 2007 r. CapyXeHHETO € ChC celaiuile U aapec Ha ynpasnenue rp. Codus, palion CnaTtuHa,

6yn. Llapurpaacko uioce Ne 137, er. 3, EMK 175452485.

CobcmeeHocm u ynpagienue

IIpe3 2018 r. B capyxennero uneHysar 3 apyxkectsa (2017 r.: 3 ApykecTBa), KakTo CleABa:
Copexco Ilacc bearapus EOOJ], WUmbnpen bwvarapus AJl, BWJUJIA Cspeuc EOO/I, kxouto ca

oriepaTopy Ha Baydepy 3a XpaHa B brirapus.

Opranu Ha ynpaBieHWE Ha CAPYKEHHETO ca OOLIOTO chOpaHWe U ynpaBUTENHHUST CHBET B
cbeTaB: mpexacenaren — MasHpen bunrapus All, 3amectHuk-npenceaaren — Cogaexco [lacc buarapus
EOOJ. Capyxenuero ce mnpeicTarisBa OT TNpeAcenateNis Ha YNPaBUTENIHHA CbBET — ‘HabHpen
brearapus AJl, KOeTo OT CBOsI CTpaHa ce MpeNCTaBiisaBa OT HeroBus ynpasuten Meau benbyrepa.

KoM 31 nekemBpu 2018 1. capyxenueTo Hama cnyxutenau (31.12.2017 r.: Hama).

Ilpeomem na deiinocm

CIopyXeHMETO OCBLIECTBABA JEHHOCT C Hecronancka uei. IIpeaMeTsT Ha JIeHHOCT €
MOTYJIIPU3UpAaHe Ha CUCTEMUTE 3a M3MOJI3BaHE Ha Bay4yepHUTe W OPYT'H 3aMECTBALLM MApPHUTE ILIATEXKHU

cpezAcTBa cpef pabOTHHULIMTE, CIYKUTENUTe U paboToarenure B bbarapus.

2. OCHOBHH IIOJIOXKEHHA OT CYETOBOJHATA IIOJIHTHKA HA
CIPY’KEHHUHETO

2.1.baza 3a uzzomeane Ha unancosun omuem

DOUHAHCOBHUAT OTUET HA CAPYXKEHHE “AcoLMallis Ha ONepaTopuTe Ha BaydyepH 3a XpaHa B
bobirapua” € W3roTBEH B CHOTBETCTBHE ChC 33KOHA 3a CUeTOBOACTBOTO (HOB) B cuia ot 01.01.2016 1,
(JIB 95/08.12.2015 r.) u Haunonanmuute cuetopoanu crannaptu (HCC), yreupaenn or MC ¢ [TMC Ne
46/2005 (B 30/07.04.2005 r.) u usmeHenu u gonbiauenu ¢ IIMC 251/2007 r. (JIB 86/ 26.10.2007 r.} u



CIAPYKEHUE “ACOIIMAIINA HA ONNEPATOPUTE HA BAYUYEPH 3A XPAHA B BLJAT'APUA”
MPHUJIOXEHKUA KbM I'OAMIITHIA ®PUHAHCOB OTYET 3A 2018 roguHa

¢ IIMC 394/2015 r. (JIB 3/12.01.2016 r.) u 8 cuna or 01.01.2016 r. , u 1o - cneunanuo HCC 9 -
IlpencraBsane Ha GUHAHCOBUTE OTUETH HA MPEATIPUATHUSNTA C HECTOTAHCKA 11EJL.

Ot 01.01.2016 1. e B cuna HOB 3aKOH 33 CUETOBOJCTBOTO, KOHTO OTMEHS M3LsUI0 AelicTBalms 10
31.12.2015 r. 3akoH 3a cueToBoACTBOTO. C HOBUS 3aKOH Ce TPAHCTIOHUPAT B HAIMOHAJTHOTO CYETOBOJIHO
3aKOHOJATENCTBO NpaBuiiara u nusnckpanuara Ha lupexrusa 2013/34/EC na Erponelickus napnameHT u
Ha CwBeta Ha EC ot 26.06.2013 r. OTHOCHO roauiuiHuTe (UHAHCOBH OTUETH, KOHCOJUAHPAHUTE
(hMHAHCOBH OTUETH W CBbP3aHUTE NOKJIAAN Ha HSKOU BHAOBE NPEAIPUITHI.

CIpy>XEHHUETO BOJH CBOUTE CUETOBOJHU perucTpu B Objrapcku nesa (BGN) u U3roTBs CBOUTE
ourmanay (GUHAHCOBU OTHYETH B ChOTBETCTBHE ¢ OBJrapCKOTO CYETOBOJAHO  38KOHOJATEJICTBO.
Hannure B romunus ¢unarcos otder (['OO) ca npeacTaBeHH B XWISAH JieBa, OCBEH aKko HEIO JPYro
H3PUYHO HE € yKaszaHo. Hacrodimusr ropguineH (UHAHCOB OTHET € HM3TOTBEH Ha NpPUHIMIA Ha

UCTOPHUUCCKATA 1LICHA.

Ha Gasa orpejiesiend B 3aKOHa 3a CUETOBOACTBO KPUTEPHH APYKECTBOTO Ce kiacuduiuupa B
KaTeropysTa MUKpPOIIPEATIPHSITHE.

HezaBucumo ot dakra, 4e capyxeHue “Acounaiysi Ha ONEPAaTOPUTE HA BAyHUEPU 3a XpaHa B
Boirapus” e kiacupUIUpPano KaTo MUKPONPEANPUITHE, 3aKORBT U3UCKBA CAPYKEHHUE “Acouuanys Ha
OTIEpaTOPHUTE Ha Bayuepd 3a XpaHa B bearapus™ na cbCTaBs CBOUTE FOAMIIHM (PMHAHCOBY OTYETH Ha
6azata sa HCC 9 - IlpencrarsHe Ha (PMHAHCOBUTE OTYETH HA MPEIANPHSTHATA ¢ HECTOIIAHCKA el
{lopagu TOBa, PBKOBOJACTBOTO Ha CApPYXEHHE “AcoUyalys Ha ONEPaTOpUTe Ha Baydyepd 3a xpaHa B
bearapus” e B3eno pelieHue U 3anaspa nmpwiaranus go 31.12.2015 r. Mozen Ha mbjeH GHUHAHCOB OTUET,

npH craspaHe Ha crneruduunmnte uznuckpanust Ha HCC 9.

Hecuzyprocm Ha cuemogoonume npubauzumeny oueHKy

[TpencraBsiHeTO Ha (HPMHAHCOB OTUET ChryiacHO HauuoHaIHUTE CUESTOBOJHH CTAHJ@APTH M3UCKBA
PBKOBOJCTBOTO Jia HANpaBH Hait-100pu TIPUONUNTENHY ONEHKH, HAYHUCISHUST M PasyMHO 00OCHOBaHU
OPENIONIOKEHHUs, KOUTO Oka3BaT edeKT BHPXY OTUETEHHUTE CTOWHOCTH Ha aKTUBUTE W TIACHBUTE,
NPHXOIHUTE U Pa3XOJMTe, H HA OMOBECTSBAHETO HAa YCJOBHM B3eMaHHs M 33/IbJKEHHs KbM JlaTara Ha
ordera. Te3u NpHONU3UTENHH OlIEHKH, HAUUCICHUS M MPSATIONOKEHNS ca OCHOBAHU Ha uHdopmausra,
KOSTO € HajM4Ha KbM JaTata Ha UHAHCOBUS OTYET, NOPajn KOeTo ObieiinTte GakTHueckn pe3ynrati

Ouxa MOTJIK Aa obaar pa3ti4yHu OT TsX.



CAPYXEHME “ACOLIUALNA HA OIIEPATOPUTE HA BAYYEPU 3A XPAHA B BBJI'APUA”
IMMPHUJIOXKEHHW A KBM I'OJUIIHM A ®PUHAHCOB OTYET 3A 2018 roguna

2.2. Cpasuumeiu OGHHU

CrpyxeHneTo TpeAcTaBs cpaBHUTENHA HHGOpMaLUs B TO3W (HHAHCOB OTUET 3a MPEeAXOAHATa
-2017 dunancoBa roavHa. '
Korato e HeoOX0JMMO, CpaBHUTEJIHHTE jAaHHM ce peknacuduuupar, 3a Ja ce MOCTHTHE

CbIIOCTaBUMOCT CIIPSAMO NPOMEHU B TIPEACTABAHETO B TCKYLUA IICPUOJL.

2.3.0cHOoGHU ROKA3aMe U HA CIMONAHCKAMA cpedd

OCHOBHUTE TOKa3aTeNlld Ha CTONAHCKAaTa cpEaa, KOUTO OKasBaT BJIMSAHUE BBbPXY JeliHoCcTTa Ha

capyxenuero, 3a nepuona 2016 — 2018 r. ca npeacraBeHu B TabauLAaTa [10-10IY:

IHoxaszaTten 2016 2017 2018
| BBIT B MutH. JieBa 94,130, 101,043 107,987
PeaneH pactex Ha BBIT 3.9% 3.8% 3.2%
Wudnanus B kpas Ha ronunara (XUITL) -0.5% 1.8% 2.3%
Cpe/ieH BaTyTeH Kypc Ha MIATCKMS J0Map 3a FoJAuHAaTa 1.77 1.73 1.66
BayTeH Kype Ha ATCKUs IoNap B Kpas Ha rofuHata 1.86 1.65 1.72
OCHOBEH MXBEH MPOLIEHT B Kpast Ha FOAMHATA 0.00 0.00 0.00
BespaGoruia (B Kpast Ha FOJHHATA) 8.0% 7.1% 6.1%
Kpenuren peitrunr Ha P Brnrapus o Standard&Poors (apnrocpodeH) BB+ BB+ BBB-
Kpenuren peiitunr va P Brirapus no Moody’s (IArocpoueH) Baa2 Baa2 Baa2
Kpenuten peittunr Ha P Brirapus no Fitch (aparocpouen) BBB BBB- BBB

llpoerosza na BHE 3a 2018 200una

2.4. Omuemna sanyma

dyHKUMOHaNHATA W OTYETHA BajlyTa Ha NpeiacTaBsHe Ha (UHAHCOBUS OTYET Ha
NPENCTABUTENICTBOTO € OBIrapcKUsT JieB. BhIrapckusT JjieB € QukcHpan KbM eBpoTo 1o 3axoHa 3a BHb
B choTHOEHNne BGN 1.95583:EUR 1.

TlapuunuTte cpencTBa, /JACHOMWHHpPAHH B UyXJAeCTpaHHa BanyTa, Ce OTYHMTAT BbB
" GhyHKUMOHAJHATA BallyTa KaTo ce npuiara oOMeHHUSAT Kype, nyonukyeaH or bHbB 3a nocnennus
paboTeH OeH Ha chorBeTHHS Meceu. KM 31 nexeMBpu Te ce olleHsBaT B OBArapcku JjeBa Karo ce

M3MOMI3BA 3aAKTFOUNTEIHUAT 0OMeHeH Kypc Ha BHB.



CAPYXEHUE “ACOIUALIVA HA OHEPATOPI/ITE‘HA BAYYEPH 3A XPAHA B bbhJITAPUA”
IMPUJIOXKEHU S KbM I'OJUIIHMA ®PUHAHCOB OTYET 3A 2018 ronuna

2.5, H3moynuyu Ha punancupane

W3rounuire Ha ¢GuHAHCHpaHE HA CAPYXKEHHE “AcoLpalis Ha ONEpaTOpUTE Ha Baydepu 3a

xpaHa B beirapusa” ca npUXOAH OT periaMeHTHpaHa AeHHOCT - YWIEHCKH BHOC.

[Mpuxoaute 3a ObAelM NEPUOJM Ce OTNaraT 3a IpH3HaBaHe KaTo TeKyll NMPUXOJ 3a NEPHOJA,

npes KOMTO JOrOBOPHUTE, 3a KOMTO CE OTHACAT, C€ USHBJIHABAT.

2.6. Pazxoou

Pazxomute Ha CAPYKECHHUETO C€ Mpu3HaBaT B MOMEHTA Ha TAXHOTO BB3HUKBAHC H Ha baza

NPUHLUHIIUTEC Ha HAYUC/IABAHE U CLIIOCTABUMOCT.

PasxonuTe ca AQIMUHUCTPATUBHHU 3a OCBUICCTBABAHE Ha pEerilaMEHTHpaHaTa JEeHHOCT.

2.7. Tvpeoecku u opyzu 63emanus

THProBCKUTE B3eMaHUs Ce MPEACTABSIT W OTUWTAT 10 CTOMHOCTTA Ha OPUI'MHAIIHO M3aJeHaTa
daxTypa, HaMalleHa ¢ pazMepa Ha 00e31eHKaTa 32 HeChOupaeMu CyMH.

[TpubnusuTenHaTa oueHKa 3a CbMHUTEIHH U HechOupaeMu B3eMaHHs Ce NpPaBH, KOraro 3a
cpbupaeMocTTa Ha IsjlaTa cyMa ChINECTBYBa BUCOKa HecurypHocT. HecbOupaemurte B3eMaHHsA ce
H3IMCBAT, KOraTo Ce YCTAHOBAT MPABHUTE OCHOBAHUS 34 TOBA, WM KOTaTo AaJeHO ThbPrOBCKO B3eMaHe
ce TpeleHH KaTo HABJIHO HechOupaeMo. M3nucBaHeTo cTaBa 3a cMeTKa Ha (JOPMUPaHUsT KOPEKTHB 32

00€e31eHKH.

2.8. Hapuynu cpedcmea u RApULHY eKGUEAIEHINY

HapI/I‘-IHI/ITe CpeACTBA W CKBUBAJICHTH BKJIIOYBAT HAJTMYHOCTU IO pasiuiamiarejiHa CMETKa B

OaHKa.

2.9. 3advaxcenus KoM 0ocmaguuyy U Opy2u 3a0vJIMCCHUSA

3aBKEHUATA KbM JOCTABUHIIM W APYIHTE TEKYIIH 3a[b/DKEHHS €€ OTUMTAT IO CTOHHOCTTA HA
opurnHanaute Gaxtypu (lleHa Ha npumoOuBaHe), KOATO ce TIpHeMa 3a ClipaBedHBaTa CTOWHOCT Ha

cacijKara 1 e 6’5)16 n3rJiaTeHa B 6’[),[[61].16 cpeuly NOJYHCHUTE CTOKU W YCITYTH.



